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backbone, and that is the prerequisite for better customer
experiences and lean,innovative and modern processes.”

About Mayer & Cie.
Mayer & Cie. (MCT) is a leading international manufacturer
of circular knitting machines. The company offers the entire
range of machines required for making modern textiles. Fabrics
for home textiles, sportswear, nightwear and swimwear, seat
covers, underwear and technical uses are made on MCT knitting
machines. Furthermore, Mayer & Cie. regularly develops new
approaches underlining its leadership in technology.
Since 2019, Mayer & Cie. has augmented its portfolio by
braiding machines which produce sheathings for hydraulic tubes
used in aviation, automotive industry as well as in further, very
specific fields of applications. Founded in 1905, Mayer & Cie.
generated sales of EUR 72 million in 2020 with about 400
employees worldwide, according to preliminary figures. In
addition to its headquarters in Albstadt, Germany, where around
300 people work, and subsidiaries in China and the Czech

Republic, sales partners for circular knitting and braiding
machines in around 80 countries represent Mayer & Cie.

Rieter Annual General
Meeting 2021
The Corona Virus also had an impact
on the 130th Annual General Meeting
(AGM) of Rieter Holding Ltd.,
Winterthur, on Thursday, April 15, 2021.
Based on Article 27 of Regulation 3
on measures to combat the Corona Virus
(COVID-19), the Board of Directors of
Rieter Holding Ltd. decided that
shareholders can exercise their voting
rights exclusively by authorizing the
independent proxy. Shareholders
therefore could not attend the Annual
General Meeting in person. The AGM
was held on the premises of Rieter
Holding Ltd. at the company’s
headquarters in Winterthur.
At the Annual General Meeting of
Rieter Holding Ltd. on April 15, 2021, the
independent proxy represented a total of
2 084 shareholders who hold 63.6% of
the share capital.
The shareholders approved the
proposal of the Board of Directors not to
distribute a dividend in view of the
negative business result. In addition, they
approved the proposed maximum total
amounts of the remuneration of the
members of the Board of Directors and of
the Group Executive Committee for fiscal
year 2022.

The Chairman of the Board, Bernhard
Jucker, and the members of the Board of
Directors This E. Schneider, Hans-Peter
Schwald, Peter Spuhler, Roger Baillod,
Carl Illi and Luc Tack were confirmed for
an additional one-year term of office.
Stefaan Haspeslagh was newly elected to
the Board of Directors for a one-year
term of office.
Furthermore, This E. Schneider, HansPeter Schwald and Bernhard Jucker, the
members of the Remuneration
Committee who were standing for
election, were also each re-elected for a
one-year term of office.
Shareholders also adopted all other
motions proposed by the Board of
Directors, namely the approval of the
annual report, the financial statements
and the consolidated financial statements
for 2020, and formal approval of the
actions of the members of the Board of
Directors and those of the Group
Executive Committee in the year under
review.

Outlook Updated
As already communicated at the
Results Press Conference on March 9,
2021, Rieter expects the market recovery

to continue in 2021. The company
expects an order intake exceeding CHF
500 million in the first half of 2021. For
the first half of 2021, Rieter still
anticipates that sales will be below breakeven point. For the full year 2021, Rieter
expects an operating profit.

About Rieter
Rieter is the world’s leading supplier
of systems for short-staple fiber spinning.
Based in Winterthur (Switzerland), the
company develops and manufactures
machinery, systems and components used
to convert natural and manmade fibers
and their blends into yarns.
Rieter is the only supplier worldwide
to cover both spinning preparation
processes and all four end spinning
processes currently established on the
market. Furthermore, Rieter is a leader in
the field of precision winding machines.
With 15 manufacturing locations in ten
countries, the company employs a global
workforce of some 4 420, about 21% of
whom are based in Switzerland. Rieter is
listed on the SIX Swiss Exchange under
ticker symbol RIEN.
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