Textile Briefs National
China has agreed to
increase its imports from
Pakistan to US$ 2.2 billion by end of 2018-19 from
the existing level of US$ 1.2
billion and to US$3.2 billion
by end of next fiscal year, said
Adviser to Prime Minister on
Commerce, Industry and
Investment Abdul Razak
Dawood.
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Federal Board of
Revenue (FBR) has
started receiving live
transactions of sales of finished articles of textile and
leather. The eligible persons
integrating or having already
integrated their systems with
the FBR can now avail
reduced rate of 6% on their
sales as announced by the
Federal Government, according to FBR statement.
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The Pakistan Hosiery
Manufacturers
Association (PHMA)
recently urged the government to direct its embassies
and missions abroad to
counter the ‘propaganda’
against the country’s textile
industry, which constitutes
more than 60% of total
exports.

4

Pakistan’s exports to
China amounted to US$
1.75 billion in the fiscal
year of 2017-18, while
imports from China were
recorded at US$ 11.5 billion,
resulting in trade deficit of
US$ 9.75 billion.
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In a recent paper by
(Aptma) to the textile
ministry, China’s domestic
textiles and clothing market is
estimated to be US$ 500 billion.
Pakistani textile exports only
3% of their textile and clothing,
showed a huge potential.
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During the last six
months of the present
fiscal year, Pakistan’s
knitwear garments exports
have shown growth of
10.5% and stand on top in
the textile group and other
sectors, said Muhammad
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Jawed Bilwani, Central
Chairman of Pakistan Hosiery
Manufacturers and Exporters
Association (PHMA).
Pakistan has invited enterprises of the Nigerian textile industry to participate
in the second edition of its international textile exhibition in
Lahore in April,2019 according
to Tahir Abbas, Commercial
Secretary at the Pakistan
Mission in Nigeria.
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The textile industry
wants Prime Minister
Imran Khan to convince
China’s leadership in his
upcoming tour to set up a
special credit line of US$ 5
billion for fresh investments
and joint ventures between
the manufacturers of the two
countries.
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Worldwide market value
for digital textile printing
expanded to CAGR
(Compound annual growth
rate) of US$ 1.88 billion in
2018. Specialists have forecast
that global digital textile printing production will be around
1.6 billion square meters
annually by 2019.
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According to market
research and advisory
firm Technavio, the
global denim and jeans
market is worth about US$
60 billion. However, the
denim industry is expected to
grow at a compound annual
growth rate (CAGR) of over
6.5% by 2020.
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Uzbekistan, the world's
sixth-largest cotton producer, produced 2.3
million tonnes of raw cotton
in 2018. In recent years the
country has been taking serious steps to develop its textile industry to produce
value-added products rather
than exporting raw cotton.
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According to the
McKinsey Global
Fashion report, almost
20 fashion companies will
make almost all of the industry’s profits in the year 2019.
These companies account for
97% of global economic
profit in the sector.

Bangladesh textile
chemicals market is
forecast to grow from
US 864 million in 2018 to
US$ 1.38 billion by 2024,
exhibiting a CAGR of around
8% during the forecast
period, owing to robust
growth in garment sector.

Bangladesh is currently
facing several challenges and the biggest
challenge of 2019 is the price
falling of RMG products. The
price of cloths has been
decreased though the cost of
making clothes has been
amplified.
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The Vietnam Textile and
Apparel Association
(VITAS) have set a target
of US$ 40 billion in export
turnover for the calendar year
2019, 10.8% higher than the
US$ 36 billion in 2018. The
country’s garment and textile
exports are also forecast to hit
US$ 200 billion by 2035.

6

According to Redma
Gita Wirawasta,
Secretary General of the
Indonesian Synthetic Fiber
Producers Association
(APSyFI), rayon is most in
demand in the fashion industry due to several advantages, such as comfort and
disposability, which make it
environmentally friendly.
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As per the Apex
Chamber of Indian textiles, Indian cotton yarn
exports fell to US$ 3.4 billion
in 2017-18, from US$ 4.5
billion in 2013-14. China, the
largest importer of cotton
yarn, has replaced India with
Vietnam and Indonesia.
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Chairman of the
Indonesian Textile
Association of West
Java (API Jabar) Ade Sudrajat
said the global demand of textiles and textile products
increased 5% in 2017 and
increased 8% in 2018. The current target is to meet domestic
needs up to 100% and to
reach the export value of
US$30 billion.
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At present India’s
technical textiles
industry at Rs 1.16
lakh crore in 2017-18 and likely
to reach Rs 2 lakh crore by
2020-21, said Sanjay Jain,
chairman, Confederation of
Indian Textile.
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According to data
from the Ethiopian
Investment
Commission, 124 foreign
investors have expressed an
interest in the Ethiopian textile sector, 71 of which are
from China.
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